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The New Industry Standard in Business Valuation Reference Materials

2015 Valuation Handbook ? Guide to Cost of Capital provides the key annual
valuation data previously published in (i) the now discontinued
Morningstar/Ibbotson SBBI® Valuation Yearbook (discontinued in 2013), and (ii)
the Duff & Phelps Risk Premium Report (no longer published as a stand-alone
publication).

The size premia data previously published in the SBBI Valuation Yearbook is
referred to as the “CRSP Deciles Size Premia” exhibits in the new 2015
Valuation Handbook, while the size and risk premia data published in the Duff &
Phelps Risk Premium Report continues to be referred to as “Risk Premium
Report” exhibits. The Risk Premium Report has been published annually since
1996 and, like the former SBBI Valuation Yearbook, provides data and
methodology that can be used to develop cost of equity capital estimates using (i)
the build-up method and (ii) the capital asset pricing model (CAPM).

The 2015 Valuation Handbook includes data through December 31, 2014, and is
intended to be used for 2015 valuation dates.

Don't Forget the Quarterly Updates

IRPs and debt betas are updated quarterly with data through March, June, and●

September 2015, for a full year of coverage. Ensure that you are using the most
up-to-date IRP and debt beta data available: add the Quarterly Updates and
keep your data library current.

For more information about Duff & Phelps valuation data resources
published by Wiley, please visit www.wiley.com/go/valuationhandbooks.

Also Available
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2015 International Valuation Handbook - Guide to Cost of Capital●

Key Features

Key cost of capital inputs: The 2015 Valuation Handbook provides the key●

inputs needed for developing the cost of equity capital (i.e. “discount rate) for
use in estimating the value of a subject business, business ownership interest,
security, or intangible asset. Inputs provided include: equity risk premia, size
premia, risk premia over the risk free rate, full-information industry betas,
industry risk premia, and risk-free yields.
Discussion of topics that come up most when performing valuation●

analysis: The 2015 Valuation Handbook includes straightforward discussions
about: (i) valuation theory, (ii) the differences between the various cost of
capital estimation models (build-up, CAPM, Fama-French), (iii) understanding
the basic building blocks of cost of equity capital (the risk-free rate, the equity
risk premium, the size premium, beta, the industry risk premium, the company-
specific risk premium), (iv) whether to “normalize” risk-free rates or not, (v) a
detailed comparison of the CRSP Deciles Size Premia Study (this is the former
SBBI Valuation Yearbook data) and the Risk Premium Report Study, and more.
Easy-to-follow examples: The 2015 Valuation Handbook is packed with easy-●

to-understand examples for properly using the data to develop levered,
unlevered, and even “high-financial-risk” cost of equity capital using various
build-up methods and the CAPM (”).

Quarterly Updates are (i) optional, and (ii) not sold separately. Quarterly Updates
are delivered in PDF format only.
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The New Industry Standard in Business Valuation Reference Materials

2015 Valuation Handbook ? Guide to Cost of Capital provides the key annual valuation data previously
published in (i) the now discontinued Morningstar/Ibbotson SBBI® Valuation Yearbook (discontinued in
2013), and (ii) the Duff & Phelps Risk Premium Report (no longer published as a stand-alone publication).

The size premia data previously published in the SBBI Valuation Yearbook is referred to as the “CRSP
Deciles Size Premia” exhibits in the new 2015 Valuation Handbook, while the size and risk premia data
published in the Duff & Phelps Risk Premium Report continues to be referred to as “Risk Premium Report”
exhibits. The Risk Premium Report has been published annually since 1996 and, like the former SBBI
Valuation Yearbook, provides data and methodology that can be used to develop cost of equity capital
estimates using (i) the build-up method and (ii) the capital asset pricing model (CAPM).

The 2015 Valuation Handbook includes data through December 31, 2014, and is intended to be used for
2015 valuation dates.

Don't Forget the Quarterly Updates

IRPs and debt betas are updated quarterly with data through March, June, and September 2015, for a full●

year of coverage. Ensure that you are using the most up-to-date IRP and debt beta data available: add the
Quarterly Updates and keep your data library current.

For more information about Duff & Phelps valuation data resources published by Wiley, please visit
www.wiley.com/go/valuationhandbooks.
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2015 International Valuation Handbook - Guide to Cost of Capital●

Key Features

Key cost of capital inputs: The 2015 Valuation Handbook provides the key inputs needed for developing●

the cost of equity capital (i.e. “discount rate) for use in estimating the value of a subject business, business
ownership interest, security, or intangible asset. Inputs provided include: equity risk premia, size premia,
risk premia over the risk free rate, full-information industry betas, industry risk premia, and risk-free
yields.
Discussion of topics that come up most when performing valuation analysis: The 2015 Valuation●

Handbook includes straightforward discussions about: (i) valuation theory, (ii) the differences between the
various cost of capital estimation models (build-up, CAPM, Fama-French), (iii) understanding the basic



building blocks of cost of equity capital (the risk-free rate, the equity risk premium, the size premium, beta,
the industry risk premium, the company-specific risk premium), (iv) whether to “normalize” risk-free rates
or not, (v) a detailed comparison of the CRSP Deciles Size Premia Study (this is the former SBBI Valuation
Yearbook data) and the Risk Premium Report Study, and more.
Easy-to-follow examples: The 2015 Valuation Handbook is packed with easy-to-understand examples for●

properly using the data to develop levered, unlevered, and even “high-financial-risk” cost of equity capital
using various build-up methods and the CAPM (”).

Quarterly Updates are (i) optional, and (ii) not sold separately. Quarterly Updates are delivered in PDF
format only.
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Editorial Review

Users Review

From reader reviews:

Leonard Bassett:

The book 2015 Valuation Handbook: Guide to Cost of Capital (Wiley Finance) give you a sense of feeling
enjoy for your spare time. You may use to make your capable far more increase. Book can to get your best
friend when you getting stress or having big problem using your subject. If you can make reading a book
2015 Valuation Handbook: Guide to Cost of Capital (Wiley Finance) for being your habit, you can get much
more advantages, like add your own personal capable, increase your knowledge about several or all subjects.
You are able to know everything if you like available and read a publication 2015 Valuation Handbook:
Guide to Cost of Capital (Wiley Finance). Kinds of book are a lot of. It means that, science reserve or
encyclopedia or other individuals. So , how do you think about this reserve?

Tommy Heckman:

The book 2015 Valuation Handbook: Guide to Cost of Capital (Wiley Finance) can give more knowledge
and information about everything you want. So just why must we leave a good thing like a book 2015
Valuation Handbook: Guide to Cost of Capital (Wiley Finance)? A few of you have a different opinion about
guide. But one aim that will book can give many details for us. It is absolutely right. Right now, try to closer
using your book. Knowledge or facts that you take for that, you may give for each other; you could share all
of these. Book 2015 Valuation Handbook: Guide to Cost of Capital (Wiley Finance) has simple shape but
you know: it has great and large function for you. You can search the enormous world by available and read
a book. So it is very wonderful.

Walter Harman:

Now a day people that Living in the era exactly where everything reachable by connect with the internet and
the resources inside can be true or not involve people to be aware of each data they get. How individuals to
be smart in receiving any information nowadays? Of course the answer is reading a book. Looking at a book
can help men and women out of this uncertainty Information mainly this 2015 Valuation Handbook: Guide
to Cost of Capital (Wiley Finance) book since this book offers you rich data and knowledge. Of course the
information in this book hundred % guarantees there is no doubt in it you probably know this.

William McNeill:

2015 Valuation Handbook: Guide to Cost of Capital (Wiley Finance) can be one of your beginner books that
are good idea. Many of us recommend that straight away because this reserve has good vocabulary that could



increase your knowledge in vocabulary, easy to understand, bit entertaining but delivering the information.
The copy writer giving his/her effort to place every word into enjoyment arrangement in writing 2015
Valuation Handbook: Guide to Cost of Capital (Wiley Finance) nevertheless doesn't forget the main level,
giving the reader the hottest along with based confirm resource data that maybe you can be among it. This
great information may drawn you into brand-new stage of crucial thinking.
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