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In recent years, auctions have become an important field and many markets have
designed new and sophisticated auction models to assign different types of items.
The prime goal of this book is to set an organized classification of the main
auction mechanisms in a way that readers can understand the importance of
auction design and the advantages and drawbacks of each model. Given the
relevance of the subject, there is a great volume of research about this topic.

Nevertheless, most of these contributions use complex mathematical language
difficult to understand for the average reader. In this book, the authors summarize
the main ideas of the auction theory and explain them with simple language and
plenty of examples. This book is a good starting point for any researcher
interested in embracing the auction design as it also includes numerous real-
world examples to engage the reader in the topic.

“This book fills an important gap by making the main ideas and findings of
auction research accessible.”
Professor Paul Milgrom, Department of Economics, Stanford University.
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is a great volume of research about this topic.
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Editorial Review

From the Back Cover

In recent years, auctions have become an important field and many markets have designed new and
sophisticated auction models to assign different types of items. The prime goal of this book is to set an
organized classification of the main auction mechanisms in a way that readers can understand the importance
of auction design and the advantages and drawbacks of each model. Given the relevance of the subject, there
is a great volume of research about this topic. Nevertheless, most of these contributions use complex
mathematical language difficult to understand for the average reader. In this book, the authors summarize the
main ideas of the auction theory and explain them with simple language and plenty of examples. This book is
a good starting point for any researcher interested in embracing the auction design as it also includes
numerous real-world examples to engage the reader in the topic.

“This book fills an important gap by making the main ideas and findings of auction research accessible.”
Professor Paul Milgrom, Department of Economics, Stanford University

About the Author

Dr. Asunción Mochón is currently associate professor at the Department of Applied Economics and
Economic History at UNED, Madrid, Spain. She received her Ph.D. in Economics with Honors from UNED
University in 2003 and her degree in Economics from the Universidad Autonoma de Madrid in 1998. Her
research has focused on auctions and she has written numerous articles and participated in multiple
conferences on this topic. Most of her recent work, both theory and practice, has addressed questions in
multiunit auctions and combinatorial auctions by means of evolutionary computation techniques and game
theory analysis. She is co-founder of Auctimize and is affiliated with Auctionomics (a world leader auction
advisory company). She has also worked with Professor Paul Milgrom (Stanford University) since 2011.

Dr. Yago Sáez received the degree in computer engineering in 1999. He got his Ph.D. in Computer Science
(Software Engineering) from the Universidad Politécnica de Madrid, Spain, in 2005. Nowadays, he is vice-
head of the Computer Science Department from the Carlos III University of Madrid, where he got a tenure
and is associate professor. He belongs to the Evolutionary Computation, Neural Networks and Artificial
Intelligence research group (EVANNAI). He is involved in several competitive national research projects in
collaboration with private companies and he is affiliated with Auctionomics (a world leader auction advisory
company) and co-founder of Auctimize. His main research areas encompasses the evolutionary computation
techniques, the computational economic and finance applications and the optimization by means of meta-
heuristics. He is author of a number of research articles in journals and conferences related to artificial
intelligence and auctions. He was visiting at the SIEPR, collaborating with Prof. Paul Milgrom at the
University of Stanford since 2011.

Users Review

From reader reviews:



Ashley Washington:

Spent a free a chance to be fun activity to try and do! A lot of people spent their leisure time with their
family, or their particular friends. Usually they carrying out activity like watching television, going to beach,
or picnic in the park. They actually doing same every week. Do you feel it? Do you need to something
different to fill your personal free time/ holiday? Could possibly be reading a book might be option to fill
your no cost time/ holiday. The first thing you ask may be what kinds of e-book that you should read. If you
want to try look for book, may be the guide untitled Understanding Auctions (Springer Texts in Business and
Economics) can be good book to read. May be it is usually best activity to you.

Cheryl Estrella:

The actual book Understanding Auctions (Springer Texts in Business and Economics) has a lot info on it. So
when you read this book you can get a lot of gain. The book was published by the very famous author. The
author makes some research prior to write this book. That book very easy to read you can obtain the point
easily after reading this book.

Elisabeth Martinez:

As a college student exactly feel bored in order to reading. If their teacher expected them to go to the library
as well as to make summary for some reserve, they are complained. Just minor students that has reading's
internal or real their leisure activity. They just do what the professor want, like asked to the library. They go
to right now there but nothing reading seriously. Any students feel that examining is not important, boring
and also can't see colorful photographs on there. Yeah, it is to become complicated. Book is very important
to suit your needs. As we know that on this age, many ways to get whatever we want. Likewise word says,
ways to reach Chinese's country. Therefore , this Understanding Auctions (Springer Texts in Business and
Economics) can make you sense more interested to read.

Roderick Grubb:

What is your hobby? Have you heard in which question when you got learners? We believe that that question
was given by teacher for their students. Many kinds of hobby, Every individual has different hobby. And you
also know that little person similar to reading or as reading through become their hobby. You have to know
that reading is very important as well as book as to be the point. Book is important thing to provide you
knowledge, except your personal teacher or lecturer. You see good news or update about something by book.
Numerous books that can you go onto be your object. One of them are these claims Understanding Auctions
(Springer Texts in Business and Economics).
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