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After the first power plant in history was commissioned for commercial
operation by Thomas Edison on Pearl Street in New York in 1882, electricity was
sold as a consumer product at market prices. After a period of rapid development,
electricity had become such a fundamental product that regulation was believed
to be necessary. Since then, the power industry had been considered a natural
monopoly and undergone periods of tight regulation. Deregulation started in the
early 1980s and as a result, most developed countries run their power industries
using a market approach.

With the theories and rules of electricity markets developing rapidly, it is often
difficult for beginners to start learning and difficult for those in the field to keep
up. Bringing together information previously scattered among various journals
and scholarly articles, Electricity Markets and Power System Economics
provides a comprehensive overview of the current state of development in the
electricity market. It introduces the fundamental principles of power system
operation so that even those with a basic understanding can benefit from the
book. ?

The book includes a series of consistent mathematical models of market
operation of power systems, and original cases with solutions. Systematically
describing the basic building blocks of electricity market theory, the book
provides a guide to underlying theory and mainstream market rules.
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After the first power plant in history was commissioned for commercial operation by Thomas Edison on
Pearl Street in New York in 1882, electricity was sold as a consumer product at market prices. After a period
of rapid development, electricity had become such a fundamental product that regulation was believed to be
necessary. Since then, the power industry had been considered a natural monopoly and undergone periods of
tight regulation. Deregulation started in the early 1980s and as a result, most developed countries run their
power industries using a market approach.

With the theories and rules of electricity markets developing rapidly, it is often difficult for beginners to start
learning and difficult for those in the field to keep up. Bringing together information previously scattered
among various journals and scholarly articles, Electricity Markets and Power System Economics provides
a comprehensive overview of the current state of development in the electricity market. It introduces the
fundamental principles of power system operation so that even those with a basic understanding can benefit
from the book. ?

The book includes a series of consistent mathematical models of market operation of power systems, and
original cases with solutions. Systematically describing the basic building blocks of electricity market theory,
the book provides a guide to underlying theory and mainstream market rules.
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Editorial Review

About the Author

Deqiang Gan has been with the faculty of Zhejiang University since 2002. He visited the University of
Hong Kong in 2004, 2005, and 2006. Deqiang worked for ISO New England, Inc. from 1998 to 2002. He
held research positions in Ibaraki University, University of Central Florida, and Cornell University from
1994 to 1998. Deqiang received his Ph.D. in Electrical Engineering from Xian Jiaotong University, China, in
1994. He currently serves as an editor of European Transactions on Electric Power. His research interests are
power system stability and market operations. Deqiang is a senior member of the IEEE.

Users Review

From reader reviews:

Maryanna Kuhns:

The book Electricity Markets and Power System Economics make you feel enjoy for your spare time. You
may use to make your capable far more increase. Book can being your best friend when you getting stress or
having big problem with your subject. If you can make studying a book Electricity Markets and Power
System Economics to become your habit, you can get far more advantages, like add your own personal
capable, increase your knowledge about a few or all subjects. It is possible to know everything if you like
open up and read a book Electricity Markets and Power System Economics. Kinds of book are a lot of. It
means that, science e-book or encyclopedia or others. So , how do you think about this book?

Robert Miller:

In this era which is the greater individual or who has ability to do something more are more valuable than
other. Do you want to become one of it? It is just simple strategy to have that. What you must do is just
spending your time almost no but quite enough to have a look at some books. On the list of books in the top
listing in your reading list will be Electricity Markets and Power System Economics. This book which is
qualified as The Hungry Inclines can get you closer in becoming precious person. By looking right up and
review this publication you can get many advantages.

Michael Marx:

As we know that book is important thing to add our expertise for everything. By a book we can know
everything we wish. A book is a pair of written, printed, illustrated or maybe blank sheet. Every year has
been exactly added. This reserve Electricity Markets and Power System Economics was filled concerning
science. Spend your spare time to add your knowledge about your science competence. Some people has
diverse feel when they reading a book. If you know how big advantage of a book, you can sense enjoy to
read a guide. In the modern era like today, many ways to get book that you just wanted.



Flor Rieke:

A lot of book has printed but it differs. You can get it by web on social media. You can choose the top book
for you, science, comedy, novel, or whatever by means of searching from it. It is known as of book
Electricity Markets and Power System Economics. You can include your knowledge by it. Without making
the printed book, it may add your knowledge and make you actually happier to read. It is most crucial that,
you must aware about e-book. It can bring you from one location to other place.
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